Erratum to “Product and Pricing Decisions in Crowdfunding”
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py—r the introduction of intertemporal strategy improves both creator and buyer surplus over

the optimal strategy of the other three strategies.
2. Proposition 4 (iii): “volume strategy” should be “margin strategy”.

3. Proof of Corollary 1: The social welfare of the menu strategy should be WM = 2aH +
2a(1 — a)L.

4. Proof of Proposition 8: When n; >n,, TMec= nlp{WC + nzp;\l/lc. When ny < n,,

M M
T™e = nyp, © + nyp; ©.



